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7KH���WK�EHJDQ�LQ�XQXVXDO�IDVKLRQ�ZLWK�D�UHVRXQGLQJ�WKXQGHU�FODS�
WKDW�PRVW�RI�XV�KHDUG�DW���D�P��IROORZHG�FORVHO\�E\�KHDY\�UDLQ�IRU�
PRVW�RI�WKH�GD\OLJKW�KRXUV��3UHWW\�ZHOO�VWRSSHG�E\�PHHWLQJ�WLPH�DV�
ZH�KHDGHG�GRZQ�+HUPLWDJH�SDVW�WKH�'LDPRQG�WR�D�OHIW�RQ�5KRDG�

PLOOHU�6W��ZKHUH�LW�ZDV�QRW�HDV\�WR�ORFDWH�ZKLFK�HQWUDQFH�WR�XVH�WR�FRPH�LQ�
WKH�ORQJ�EXLOGLQJ�ZKLFK�KRXVHV�)HHG�0RUH�LQ�WKH�GDUN��)RUWXQDWHO\��+RVSLWDO�
LW\�&KDLU�6WDFH\�%URRNV�KDG�SLFNHG�XS�WKH�,)0$�\DUG�VLJQV�DQG�SODFHG�WKHP�
SURSHUO\�WR�JXLGH�XV�WR�WKH�SURSHU�HQWUDQFH�DV�WKH�&KDSWHU�LV�QRZ�IXQFWLRQ�
LQJ�ZLWK-RXW�WKH�VHUYLFHV�RI�D�&KDSWHU�$GPLQLVWUDWRU��DV�%DUEH�6KDIIHU�KDV�
UH-VLJQHG�ZLWK�KHU�NQHH�UHSODFHPHQW�VXUJHU\�VFKHGXOHG�VRRQ�� 

&KHFNLQJ�LQ�LQ�WKH�KDOO��ZLWK�VRPH�RI�XV�SUH-SD\LQJ�IRU�DOO�RI�RXU������PHHW�
LQJV��EHIRUH�HQWHULQJ�WKH�PHHWLQJ�URRP�ZKHUH�ZH�VDZ�WKDW�7UROOH\�+RXVH�
KDG�RQFH�DJDLQ�VHW�XS�D�QLFH�DVVRUWPHQW�RI�KRUV�G
RHXYUHV�LQ�RQH�DUHD�
DORQJ�ZLWK�WKH�OLTXLG�UHIUHVKPHQWV�LQ�DQRWKHU��$IWHU�D�VXLWDEOH�1HW-ZRUNLQJ�
SHULRG��ZKHUH�ZLWK�3UHVLGHQW�%ODNH�%LVKRS�XQDEOH�WR�JHW�GRZQ�LQ�WLPH�IURP�
KLV�QHZ�MRE�XS�LQ�WKH�)UHGHULFNVEXUJ�DUHD��93�$QGUHZ�%DNHU�VWHSSHG�LQ�DQG�
FRQYHQHG�WKH�DVVHPEODJH�RI�����ILUVW�FDOOLQJ�RQ�3URJUDPV�&KDLU�$VKOH\�
0HGOLQ�WR�DQQRXQFH�RXU�XSFRPLQJ�SURJUDPV��VWDUWLQJ�ZLWK�)HEUXDU\�ZLWK�RXU�

ORQJ�DZDLWHG�YLVLW�WR�'RPLQLRQ
V�����&DQDO�
3ODFH�EXLOGLQJ��IROORZHG�E\�D�0DUFK�0HHWLQJ�
DW�/XFN�6WRQH�ZKHUH�ZH�ZLOO�ZLWQHVV�D�%LJ�
%ODVW�DW�WKH�DGMDFHQW�TXDUU\�SULRU�WR�FRPLQJ�
EDFN�LQVLGH�WR�FRQWLQXH�ZLWK�WKH�PHHWLQJ��$I�
WHU�FRQFOXGLQJ�KHU�DQQRXQFHPHQWV��$VKOH\�
LQWURGXFHG�RXU�KRVW�IRU�WKH�HYHQLQJ��'RXJ�
3LFN��WKH�&(2�RI�)HHG�0RUH��ZKR�SURFHHGHG�
WR�WHOO�XV�DERXW�WKH�DJHQF\�� 

7KURXJK�WKHLU�H[SDQVLYH�QHWZRUN�RI�DJHQFLHV�WKH\�VROLFLW��VWRUH�DQG�GLVWULE�
XWH�IRRG�DFURVV�WKHLU����FRXQW\�VHUYLFH�DUHD�DOO�WKH�ZD\�GRZQ�WR�WKH�1RUWK�
&DUROLQD�ERUGHU��SURYLGLQJ�PRUH�WKDQ��������PHDOV�HDFK�GD\�WR�RXU���������
QHLJKERUV�ZKR�DUH�H[SHULHQFLQJ�IRRG�LQVHFXULW\�WR�WKH�H[WHQW�WKH\�DUH�QRW�
FHUWDLQ�ZKHUH�WKHLU�PHDOV�ZLOO�EH�FRPLQJ�IURP�GD\�WR�GD\��,Q�DGGLWLRQ�WR�WKH�
ZHOO�NQRZQ�0HDOV�RQ�:KHHOV�3URJUDP��WKH\�RSHUDWH�
WKURXJK�QHDUO\�����IRRG�SDQ-WULHV��VRXS�NLWFKHQV��
JURXS�KRPHV��DQG�RWKHU�FRPPXQLW\�VLWHV�DFURVV�
&HQWUDO�9LUJLQLD���$�ORQJ�OLVW�RI�5HWDLO�3DUWQHUV��FRQ�
WDLQLQJ�QDPHV�ZH�DUH�DOO�IDPLOLDU�ZLWK��FRRSHUDWH�
ZLWK�QHWZRUN�DJHQFLHV�VR�WKH�DJHQFLHV�FDQ�SLFN�XS�
IRRG�GLUHFWO\�IURP�VWRUHV�LQ�WKHLU�DUHD��PDNLQJ�SHU�
LVKDEOH�IRRG�DYDLODEOH�EHIRUH�LW�VSRLOV�DQG�GUDPDWL�
FDOO\�FXWWLQJ�GRZQ�RQ�ZDVWHG�IRRG��$IWHU�KH�FRQFOXG�
HG�KLV�HQHUJHWLF�SUHVHQWDWLRQ��'RXJ�WRRN�WKRVH�LQWHU�
HVWHG�RQ�D�WRXU�RI�WKH�IDFLOLW\�SULRU�WR�WKH�PHHWLQJ
V�
FRQFOXVLRQ�� 
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0HPEHUVKLS� 

$OOHQ�+XUW� 

UDQGDOO�KXUW#FRPIRUWV\VWHPVXVD�FRP�� 

&KULV�:RUOH\� 

FZRUOH\#SULRULW\HOHYDWRU�FRP� 

3URJUDPV� 

$VKOH\�+DZNV�0HGOLQ� 

DVKOH\�KDZNV#MFL�FRP� 

6SRQVRUVKLS� 

%ULDQ�:RUNPDQ� 

%:RUNPDQ#02,,�FRP� 
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JUUMU��#JPDLO�FRP� 

+RVSLWDOLW\� 

6WDFH\�%URRNV��6)3� 

VUEURRNV��#JPDLO�FRP� 

3URIHVVLRQDO�'HYHORSPHQW� 

0DXUHHQ�5RVNRVNL��&)0��6)3� 

PDXUHHQ�URVNRVNL#IHDSF�FRP� 

*ROI�7RXUQDPHQW� 

7LP�+XPH��&)0� 

WLPK����#JPDLO�FRP 
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%DUEH�6KDIIHU� 
5HWLULQJ�IURP�RXU�&KDSWHU�$GPLQLVWUDWRU�SRVLWLRQ�DIWHU����\HDUV� 

:H¶OO�PLVV�\RX�DQG�ZLVK�\RX�DOO�WKH�EHVW�LQ�\RXU�IXWXUH�HQGHDYRUV�� 

�� 

7KH�,)0$�%RDUG�	�0HPEHUVKLS� 

 

$�1RWH�IURP�:HQG\�)XQGHUEXUN�_�&ĂĐŝůŝƟĞƐ�DĂŶĂŐĞƌ�ͮ�ZŝĐŚŵŽŶĚ��Ăůů��ĞŶƚĞƌ�d-DŽďŝůĞ� 

3OHDVH�VHH�WKH�DWWDFKHG�LQIRUPDWLRQ�WKDW�VRPH�SXW�RXW�DERXW�7-0RELOH�&&�KHUH�LQ�5LFKPRQG��7KLV�FDPH�RXW�WKLV�PRUQ�
LQJ���-DQ����� 

KWWSV���ULFKPRQGEL]VHQVH�FRP������������W-PRELOH-GLDOLQJ-XS-������-VTXDUH-IRRW-FDOO-FHQWHU-QHDU-ZKLWH-RDN�� 

-XVW�QRWH�WKDW�WKLV�EXLOGLQJ�KDV�QRW�EHHQ�VROG�DQG�7-0RELOH�GRHV�QRW�KDYH�D�OHDVH�VLJQHG��$OVR��RXU�FXUUHQW�EXLOGLQJ�LV�
����:HVWJDWH�3DUNZD\��QRW������ 

,�DP�QRW�DZDUH�RI�³GRZQVL]LQJ´�WKLV�EXLOGLQJ�DV�WKH�VKHOO�LV�DOUHDG\�EXLOW�� 

$V�VRRQ�DV�,�KHDU��,�ZLOO�OHW�\RX�JX\V�NQRZ��,I�WKLV�EHFRPHV�UHDOLW\��,�ZLOO�EH�UHDFKLQJ�RXW�WR�,)0$�DERXW�VLWH�YLVLWV��HWF�� 

0LVVLQJ�VHHLQJ�\RX�JX\V�DQG�KRSH�WR�UHMRLQ�DV�VRRQ�DV�,�JUDGXDWH�VFKRRO��ODWH�0DUFK��� 

:HQG\� 
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�&RQWLQXHG�IURP�SDJH���� 

'XULQJ�WKH�OHQJWK\�VRFLDO�DQG�QHWZRUNLQJ�SHULRG���,�OHDUQHG�WKDW�.HQ�0LOOHU�KDG�PRYHG�IURP�:HVWPLQVWHU�
&DQWHUEXU\��ZKHUH�KH�KDG�KRVWHG�RXU�PHHWLQJ�EDFN�LQ�$SULO�RI�������DV�KLV�UHSODFHPHQW�LQ�WKH�FKDSWHU��
6KHUU\�*UDG\��ZDV�ZLWK�XV�DW�WKLV�PHHWLQJ��6HHPV�WKDW�.HQ�KDV�WDNHQ�D�SRVLWLRQ�ZLWK�$5$0$5.��DV�
VLJQHG�WR�WKHLU�DFFRXQW�DW�WKH�&RQYHQWLRQ�&HQWHU��ZKHUH�KH�VKRXOG�EH�VHHLQJ�SOHQW\�RI�-DFN�%HUU\��ZKR�
KRVWHG�XV�WKHUH�IRU�RXU�PHHWLQJ�LQ�2FWREHU�RI�
����ZKHUH�$5$0$5.�SURYLGHG�XV�ZLWK�RXU�UHIUHVKPHQWV��
%HVW�RI�OXFN�WR�.HQ�DV�KH�PRYHV�IRUZDUG�LQ�KLV�QHZ�SRVW�� 

$OVR�HQMR\HG�PHHWLQJ�QHZ�PHPEHU�7UHQW�'LFNVRQ�ZKR�FRQWLQXHV�D�ORQJ�VWDQGLQJ�WUDGLWLRQ�RI�KDYLQJ�LQ�
YROYHPHQW�IURP�WKH�9LUJLQLD�+RXVLQJ�'HYHORSPHQW�$VVQ��LQ�WKH�&KDSWHU��JRLQJ�DOO�WKH�ZD\�EDFN�WR�WKH�
HDUO\�GD\V�ZKHQ�*HRUJH�3HWHUVRQ�ZDV�DFWLYH��/DWHU��LQ�WKH�HDUO\�
��
V��WKHLU�%RE�6KHDUHU�KHOG�DOO�RI�RXU�
%RDUG�RIILFHV��7UHDVXUHU��6HFUHWDU\��WKHQ�93��IROORZHG�E\�3UHVLGHQW�LQ�
����DV�ZHOO�DV�KRVWLQJ�RXU�+ROL�
GD\�SDUWLHV�WKHUH�D�FRXSOH�RI�WLPHV��:HOFRPH�DERDUG��7UHQW��LW
V�JRRG�WR�KDYH�VRPHRQH�IURP�9+'$�
EDFN�LQYROYHG�DJDLQ�� 

%ULDQ�:RUNPDQ��RXU�6SRQVRUVKLS�&KDLU��ZDV�D�ELJ�KLW�GXULQJ�WKH�VRFLDO�SHULRG�DV�KH�GLVSOD\HG�SLFWXUHV�
RI�WKH�5RFNILVK�KH�DQG�KLV�EURWKHU�KDG�FDXJKW�RQ�D�UHFHQW�RXWLQJ�GRZQ�DW�7KH�5LYHU�QHDU�8UEDQQD��9HU\�
LPSUHVVLYH�VL]H�ILVK��+H�XVXDOO\�KDV�VRPH�VKRWV�ZLWK�KLP�DQG�KLV�EURWKHU��VR�DVN�KLP�WR�VHH�WKHP�WKH�
QH[W�WLPH�\RX�DUH�DW�D�PHHWLQJ�ZLWK�KLP�� 
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)ROORZ�RXU�&KDSWHU�RQ�/LQNHG,Q�DQG�7ZLWWHU�-��,)0$�59$�DQG�#LIPDULFKYD� 

 

6LJQ�8S�IRU�WKH�)HEUXDU\�&KDSWHU�PHHWLQJ�DW�'RPLQLRQ�(QHUJ\�E\�
FOLFNLQJ�KHUH�RU�YLVLWLQJ�RXU�ZHEVLWH� 

5693�-�5HTXLUHG�IRU�WKLV�PHHWLQJ�E\�)HEUXDU\��WK 

0RUH�LQIRUPDWLRQ�DW� 

ZZZ�LIPDUYD�FRP 


