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:H�KDYH�QRZ�HQWHUHG�WKH�VHFRQG�VROLG�PRQWK�RI�WKH�HIIHFWV�RI�
&29,'�����:KLOH�VRPH�RI�XV�DUH�ORRNLQJ�WRZDUG�KRZ�ZH�JHW�WKLQJV�
UHRSHQHG�RWKHUV�DUH�VWLOO�FRQFHUQHG��DQG�ULJKWO\�VR�WKDW��ZH�VWLOO�GRQ¶W�
KDYH�HQRXJK�LQIRUPDWLRQ�WR�ORRN�WRZDUGV�UHRSHQLQJ���$�IHZ�VWDWHV�
KDYH�DOUHDG\�OLIWHG�RU�HDVHG�WKHLU�³VWD\�DW�KRPH´�RUGHUV���:KLOH�WKHUH�
LV�VWLOO�PXFK�XQFHUWDLQW\�LQ�WKH�ZRUOG��LW�GRHV�DSSHDU�WKDW�WKHUH�LV�OLJKW�

DW�WKH�HQG�RI�WKH�WXQQHO���:LWK�WKH�FRQWLQXHG�XQFHUWDLQW\�,)0$�59$�ZLOO�FRQWLQXH�WR�
PRQLWRU�WKH�SURJUHVV�RI�WKH�YLUXV�DQG�IROORZ�ORFDO��VWDWH��DQG�IHGHUDO�OHDGHUV¶�JXLGH�
OLQHV���3OHDVH�EHDU�ZLWK�XV�DV�ZH�GR�DV�PXFK�DV�SRVVLEOH�WR�PDLQWDLQ�RXU�FKDSWHU�DF�
WLYLWLHV�XQGHU�WKH�UHVWULFWLRQV�FXUUHQWO\�LQ�SODFH� 

 9LUJLQLD�LV�VWLOO�XQGHU�WKH�*RYHUQRU¶V�VWD\-DW-KRPH�RUGHU�FXUUHQWO\�VFKHGXOHG�WR�OLIW�
-XQH���WK���$VVXPLQJ�WKDW�RUGHU�UHPDLQV�LQ�HIIHFW�XQWLO�WKHQ��WKH�%RDUG�LV�ZRUNLQJ�GLOL�
JHQWO\�RQ�FUHDWLQJ�D�YLUWXDO�PHPEHUVKLS�PHHWLQJ���0RUH�GHWDLOV�RQ�WKDW�ZLOO�IROORZ��� 
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:KDW�+DSSHQV�:KHQ�:H�5HWXUQ�WR�WKH�:RUNSODFH" 

$SULO����������_�%\�-DQHW�3RJXH�0F/DXULQ 

7KH�FRURQDYLUXV�KDV�WXUQHG�HYHU\WKLQJ�XSVLGH�GRZQ��%XW��QRZ�WKDW�ZH¶UH�VWDUWLQJ�WR�JHW�WKH�KDQJ�RI�
ZRUNLQJ�IURP�KRPH��RXU�FOLHQWV�DUH�EHJLQQLQJ�WR�ZRQGHU�KRZ�WKH\�FDQ�SUHSDUH�WR�EULQJ�SHRSOH�EDFN�
LQWR�WKH�RIILFH�ZKHQ�WKH�FULVLV�VXEVLGHV�� 

:H�NQRZ�IURP�QHZ�*HQVOHU�5HVHDUFK�,QVWLWXWH�ZRUNSODFH�GDWD�WKDW�D�ZHOO-GHVLJQHG�ZRUNSODFH�LV�
VWLOO�WKH�SODFH�WKDW�SHRSOH�ZDQW�WR�EH��,Q�WKH�8�6��:RUNSODFH�6XUYH\�������ZH�DVNHG�WKDW�YHU\�TXHV�
WLRQ�–�SRVLQJ�WKH�RSWLRQV�EHWZHHQ�KRPH��WKH�FRPSDQ\¶V�ZRUNSODFH��D�FRZRUNLQJ�VSDFH��RU�FRIIHH�
VKRS��8QTXHVWLRQDEO\��WKH�RIILFH�ZDV�SHRSOH¶V�SUHIHUUHG�SODFH�WR�ZRUN��DV�ORQJ�DV�LW¶V�GHVLJQHG�WR�
VXSSRUW�WKHLU�ZRUN� 

+RZHYHU��EHIRUH�ZH�FDQ�DVN�SHRSOH�WR�UHWXUQ�WR�WKH�RIILFH��ZH¶YH�JRW�WR�PDNH�VXUH�WKH\�IHHO�VDIH��
KHDOWK\��DQG�YDOXHG�LQ�WKHLU�ZRUNSODFH��$QG��ZKLOH�LW¶V�WRR�HDUO\�WR�XQGHUVWDQG�WKH�IXOO�H[WHQW�RI�WKH�
QHZ�VNLOOV�DQG�KDELWV�ZH¶UH�GHYHORSLQJ�ZKLOH�ZRUNLQJ�HQ�PDVVH�IURP�KRPH��LW¶V�QRW�WRR�HDUO\�WR�VWDUW�
SODQQLQJ�IRU�KRZ�ZH�FDQ�UHWXUQ�KXQGUHGV�RI�WKRXVDQGV�RI�SHRSOH�WR�WKH�ZRUNSODFH�RQFH�WKH�TXDUDQ�
WLQHV�HQG��+HUH�DUH�VRPH�WKRXJKWV�RQ�WKH�ILUVW�VWHSV�FRPSDQLHV�FDQ�WDNH�LQ�WKH�VKRUW�WHUP� 

3ODQQLQJ�IRU�WKH�1HDU�1RZ 

.HHS�\RXU�GLVWDQFH��8QOHVV�SHRSOH�DUH�ZHDULQJ�IDFH�PDVNV��WKH�VL[-IRRW�VRFLDO�GLVWDQFLQJ�UXOH�
VKRXOG�DSSO\�LQ�WKH�SK\VLFDO�ZRUNVSDFH�XQWLO�WKHUH�LV�D�&29,'-���YDFFLQH�DQG�WKH�FRURQDYLUXV�LV�QR�
ORQJHU�D�KHDOWK�WKUHDW�WR�HPSOR\HHV��'XULQJ�WKH�LQWHULP��HPSOR\HUV�VKRXOG�UHPRYH�H[FHVV�FKDLUV�LQ�
FRQIHUHQFH�URRPV�ZLWK�PRUH�WKDQ����VHDWV��6SUHDG�RXW�FROODERUDWLRQ�VHDWLQJ��VR�SHRSOH�DUH�VSDFHG�
IXUWKHU�DSDUW��$QG�HQFRXUDJH�SHRSOH�WR�FROODERUDWH�YLUWXDOO\�ZKHQHYHU�SRVVLEOH� 

'H-GHQVLI\�ZRUNVWDWLRQV��7KLV�PLJKW�EH�D�FKDOOHQJH�LQ�DUHDV�ZKHUH�GHVN�VSDFLQJ�LV�WLJKW��VXFK�DV�
VRPH�RSHQ�EHQFKLQJ�OD\RXWV��,Q�VLWXDWLRQV�ZKHUH�H[LVWLQJ�GHVN�VSDFLQJ�LV�OHVV�WKDQ���IHHW�DSDUW��
FRQVLGHU�XVLQJ�HYHU\�RWKHU�GHVN�WR�FUHDWH�D�EXIIHU�IRU�HDFK�SHUVRQ��7KLV�FRXOG�EH�DFKLHYHG�E\�DV�
VLJQLQJ�VRPH�SHRSOH�WR�ZRUNLQJ�IURP�KRPH�RU�WHPSRUDULO\�ORFDWLQJ�WKHP�LQ�RWKHU�DUHDV��,W¶V�LGHDO�WR�
VSDFH�HPSOR\HHV�VR�WKH\�GRQ¶W�IDFH�HDFK�RWKHU��&RQVLGHU�DGGLQJ�SDUWLWLRQV�IRU�VLW�VWDQG�GHVNV�WKDW�
DUH�DWWDFKHG�WR�WKH�GHVNWRS�DQG�PRYH�XS�DQG�GRZQ�ZLWK�WKH�GHVNWRS��7KH�JRDO�LV�WR�EORFN�SRWHQWLDO�
O\�KDUPIXO�YLUXVHV�WKDW�FDQ�EH�WUDQVPLWWHG�E\�WDONLQJ��FRXJKLQJ��RU�VQHH]LQJ��,W¶V�DOVR�SUHIHUDEOH�WR�
DYRLG�VLWXDWLRQV�ZKHUH�RQH�HPSOR\HH�LV�VWDQGLQJ�ZKLOH�DQRWKHU�LV�VHDWHG�ZLWKLQ�WKH�VDPH��-IRRW�
EXEEOH� 

5HWKLQN�G\QDPLF�DQG�XQDVVLJQHG�VHDWLQJ��8SRQ�UHWXUQLQJ�WR�WKH�RIILFH��FRQVLGHU�DVVLJQLQJ�ZKDW�
ZHUH�IRUPHUO\�VKDUHG�GHVNV�WR�LQGLYLGXDOV�IRU�D�IXOO�GD\�RU�D�ZHHN��DQG�WKHQ�PDNH�VXUH�WKH\�DUH�GLV�
LQIHFWHG�EHIRUH�D�QHZ�SHUVRQ�XVHV�WKH�ZRUN�VHWWLQJ�� 

/LPLW�WHFK�VKDULQJ��7R�DYRLG�GLVHDVH�WUDQVPLVVLRQ��LW¶V�EHVW�WR�SURYLGH�WHFKQRORJ\�DQG�DFFHVVRULHV�
�VXFK�DV�D�PRXVH��NH\ERDUG��RU�KHDGVHW��WR�HDFK�LQGLYLGXDO��7KHVH�GHYLFHV�DUH�WRXFKHG�WKURXJKRXW�
WKH�GD\�DQG�DUH�EHVW�QRW�VKDUHG�ZLWKRXW�GLVLQIHFWLQJ�EHWZHHQ�XVHV� 

5DPS�XS�FOHDQLQJ�SURWRFROV��(PSOR\HH�KHDOWK�GHSHQGV�RQ�D�VDIH�DQG�FOHDQ�ZRUN�HQYLURQPHQW��
2UJDQL]DWLRQV�VKRXOG�LPSOHPHQW�SURIHVVLRQDO�FOHDQLQJ�SURWRFROV�QRW�RQO\�IRU�ZRUNVWDWLRQV��EXW�IRU�
FRQIHUHQFH�URRPV��FROODERUDWLYH�DUHDV��FDIHV��UHFHSWLRQ�GHVNV��DQG�RWKHU�FRPPRQ�DUHDV�DW�UHJXODU�
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FRQWLQXHG�IURP�SDJH��« 

 

(PSOR\HUV�VKRXOG�SURYLGH�GLVLQIHFWDQW�ZLSHV�DQG�KDQG�VDQLWL]HUV�WKURXJKRXW�WKH�RIILFH�–�DQG�HVSH�
FLDOO\�LQ�VKDUHG�DUHDV��,I�ZRUNHUV�PDLQWDLQ�D�FOHDQ�DQG�XQFOXWWHUHG�GHVN��WKH�SURIHVVLRQDOV¶�MRE�ZLOO�
RQO\�EH�PRUH�HIIHFWLYH� 

8SJUDGH�DLU�SXULILFDWLRQ�V\VWHPV��7KH�DLU�ZH�EUHDWKH�LV�DOVR�D�VKDUHG�UHVRXUFH��VR�LQYHVW�LQ�VXS�
SOHPHQWDO�DLU-FOHDQLQJ�V\VWHPV�WR�SURWHFW�FROODERUDWLYH�HQYLURQPHQWV��&RQVLGHU�LQVWDOOLQJ�VWDWH-RI-
WKH-DUW�DLU�SXULILFDWLRQ�DQG�VDQLWL]DWLRQ�V\VWHPV��0DQ\�RI�WKHVH�V\VWHPV�GLVSOD\�UHDO-WLPH�DLU�TXDOLW\�
PHDVXUHPHQWV�RQ�GLJLWDO�VFUHHQV�WR�NHHS�HPSOR\HHV�LQIRUPHG��DQG�LW�ZLOO�VHUYH�DV�D�FRQWLQXRXV�
GLVLQIHFWDQW��LPSURYLQJ�DLU�TXDOLW\�E\�UHGXFLQJ�DLUERUQH�DQG�VXUIDFH�FRQWDPLQDQWV�OLNH�YLUXVHV��EDF�
WHULD��JHUPV��92&V��VPRNH��DQG�RWKHU�DOOHUJHQV��� 

3UDFWLFH�JRRG�K\JLHQH��5HLQIRUFH�JRRG�K\JLHQH�SUDFWLFHV�ZLWK�ZHOO-VWRFNHG�UHVWURRPV�WKDW�KDYH�
WRXFKOHVV�VRDS�DQG�DQWL-YLUDO�FOHDQLQJ�VXSSOLHV��(PSOR\HUV�VKRXOG�DOVR�LQVWDOO�SOHQW\�RI�KDQGV-IUHH�
GLVSHQVHUV�ZLWK�VDQLWL]HU�WKDW�FRQWDLQV�DW�OHDVW���í����DOFRKRO�LQ�OREELHV��FRQIHUHQFH�URRPV��DQG�
ORXQJHV��1R-WRXFK�JDUEDJH�DQG�UHF\FOLQJ�UHFHSWDFOHV�DUH�SUHIHUDEOH��$OVR��GRRU�SXOOV��EDGJH�UHDG�
HUV��DQG�VKDUHG�FRPPRQ�DUHDV�VKRXOG�EH�GLVLQIHFWHG�WKURXJKRXW�WKH�GD\� 

/HDUQ�IURP�+HDOWKFDUH��0DQXIDFWXUHUV�DUH�LQWHJUDWLQJ�QHZ�WRXFKOHVV�IHDWXUHV�LQ�LQWHULRU�GHVLJQ�
HOHPHQWV�LQFOXGLQJ�WRXFKOHVV�IDXFHWV��DXWRPDWHG�ZLQGRZ�VKDGHV��DQG�PRWLRQ-VHQVRU�RU�YRLFH-
DFWLYDWHG�GRRU�KDUGZDUH��&RQVLGHU�DGGLQJ�WKHVH�IHDWXUHV��HVSHFLDOO\�LQ�EXLOGLQJ�OREELHV��UHFHSWLRQ�
GHVNV��DQG�VKDUHG�FRPPRQ�DUHDV��8WLOL]H�PDWHULDOV�ZKLFK�DUH�VPRRWK��HDV\�WR�ZLSH�GRZQ�DQG�KROG�
XS�WR�IUHTXHQW�GHHS�FOHDQLQJV��HVSHFLDOO\�LQ�KLJK-WUDIILF�DUHDV���7KH�VFLHQFH�DQG�XQGHUVWDQGLQJ�RI�
DQWLPLFURELDO�WHFKQRORJLHV�LV�VWLOO�HPHUJLQJ��VR�LW�LV�LPSRUWDQW��SDUWLFXODUO\�LQ�WKH�QHDU�WHUP��WR�FRQ�
VLGHU�RQO\�WKRVH�PDWHULDOV�WKDW�DUH�GLPHQVLRQDOO\�VWDEOH�DQG�ZLOO�QRW�UHVXOW�LQ�XQLQWHQGHG�H[SRVXUH�
DQG�DOWHUQDWLYH�KHDOWK�ULVNV�DW�D�ODWHU�GDWH� 

(PSRZHU�\RXU�SHRSOH��&RQVLGHU�KRZ�HPSOR\HHV�ZLOO�IHHO�ZKHQ�WKH\�SUHSDUH�WR�UHWXUQ�WR�WKH�RI�
ILFH��,QVWHDG�RI�PDQGDWLQJ�WKDW�HYHU\RQH�FRPH�EDFN�DW�RQFH��FRQVLGHU�RIIHULQJ�WKH�RSWLRQ�IRU�SHRSOH�
WR�GR�LW�LQ�ZDYHV��7KLV�PD\�QRW�RQO\�SURYLGH�WKH�QHFHVVDU\�VRFLDO�GLVWDQFLQJ��EXW�LW�ZRXOG�DOVR�DOORZ�
HPSOR\HHV�D�JUHDWHU�VHQVH�RI�FRQWURO�RYHU�WKHLU�KHDOWK�� 

%H�RSHQ�WR�QHZ�ZD\V�RI�ZRUNLQJ��7KH�ORQJHU�ZH�ZRUN�IURP�KRPH�LQ�ODUJH�QXPEHUV��WKH�PRUH�
QHZ�KDELWV�DQG�QHZ�ZD\V�RI�ZRUNLQJ�ZLOO�EHJLQ�WR�WDNH�VKDSH��:H�ZLOO�KDYH�GLVFRYHUHG�GLIIHUHQW�
ZD\V�WR�FROODERUDWH�YLUWXDOO\��ZKLFK�PD\�OLNHO\�FRQWLQXH�ZKHQ�ZH�UHWXUQ�WR�WKH�RIILFH��:RUNIORZV�DQG�
FRPPXQLFDWLRQ�PLJKW�LPSURYH��:H�VKRXOG�HPEUDFH�WKHVH�FKDQJHV�DQG�OHW�WKHP�IORXULVK� 

:H�DOO�H[SHFW�WKH�FRURQDYLUXV�SDQGHPLF�ZLOO�FDXVH�PDMRU�VKLIWV�LQ�KRZ�ZH�H[SHULHQFH�WKH�ZRUOG��
6R��ZKHQ�WKLV�FULVLV�HQGV��ZH�PD\�ZHOO�GLVFRYHU�WKHUH�KDYH�EHHQ�IXQGDPHQWDO�FKDQJHV�LQ�WKH�ZD\�
ZH�ZRUN�DQG�LQ�ZRUNSODFH�GHVLJQ��%XW�ZH�NQRZ�WKH�ZRUNSODFH�VWLOO�PDWWHUV��%XLOGLQJ�FRPPXQLW\��
UHLQIRUFLQJ�RXU�RUJDQL]DWLRQ¶V�FXOWXUH��DQG�VWUHQJWKHQLQJ�UHODWLRQVKLSV�ZLWK�FROOHDJXHV�LV�VWLOO�ZKDW�
WKH�ZRUNSODFH�LV�DOO�DERXW� 
































 
-DQHW�3RJXH�0F/DXULQ�LV�D�SULQFLSDO�DW�JOREDO�GHVLJQ�ILUP�*HQVOHU�DQG�UHVSRQVLEOH�IRU�FR-OHDGLQJ�
WKH�ILUP¶V�:RUNSODFH�SUDFWLFH��7KLV�SLHFH�ZDV�RULJLQDOO\�SXEOLVKHG�RQ�*HQVOHU¶V�'LDORJXH�EORJ���
KWWSV���ZZZ�JHQVOHU�FRP�UHVHDUFK-LQVLJKW�EORJ�ZKDW-KDSSHQV-ZKHQ-ZH-UHWXUQ-WR-WKH-ZRUNSODFH� 
6KH�LV�DOVR�D�QDWLYH�RI�5LFKPRQG 
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�)RU�WKRVH�RI�\RX�ZKR�DUH�TXDUDQWLQHG� 

-XVW�EH�FDUHIXO�EHFDXVH�SHRSOH�DUH�JRLQJ�FUD]\�IURP�EHLQJ�LQ�ORFN�
GRZQ��$FWXDOO\�,
YH�MXVW�EHHQ�WDONLQJ�DERXW�WKLV�ZLWK�WKH�PLFURZDYH�
DQG�WRDVWHU�ZKLOH�GULQNLQJ�FRIIHH�DQG�ZH�DOO�DJUHHG�WKDW�WKLQJV�DUH�
JHWWLQJ�EDG��,�GLGQ
W�PHQWLRQ�DQ\WKLQJ�WR�WKH�ZDVKLQJ�PDFKLQH�DV�
VKH�SXWV�D�GLIIHUHQW�VSLQ�RQ�HYHU\WKLQJ��&HUWDLQO\�QRW�WR�WKH�IULGJH�
DV�KH�LV�DFWLQJ�FROG�DQG�GLVWDQW��,Q�WKH�HQG�WKH�LURQ�VWUDLJKWHQHG�
PH�RXW�DV�VKH�VDLG�HYHU\WKLQJ�ZLOO�EH�ILQH��QR�VLWXDWLRQ�LV�WRR�
SUHVVLQJ��7KH�YDFXXP�ZDV�YHU\�XQV\PSDWKHWLF����WROG�PH�WR�MXVW�
VXFN�LW�XS��EXW�WKH�IDQ�ZDV�PRUH�RSWLPLVWLF�DQG�KRSHG�LW�ZRXOG�DOO�
VRRQ�EORZ�RYHU��7KH�WRLOHW�ORRNHG�D�ELW�IOXVKHG�ZKHQ�,�DVNHG�LWV�
RSLQLRQ�DQG�GLGQ¶W�VD\�DQ\WKLQJ�EXW�WKH�GRRU�NQRE�WROG�PH�WR�JHW�D�
JULS��7KH�IURQW�GRRU�VDLG�,�ZDV�XQKLQJHG�DQG�VR�WKH�FXUWDLQV�WROG�
PH�WR���������\HV��\RX�JXHVVHG�LW������SXOO�P\VHOI�WRJHWKHU� 
























 

'D\���–�,�&DQ�'R�7KLV���*RW�HQRXJK�IRRG�DQG�ZLQH�WR�ODVW�D�
PRQWK� 
'D\���–�2SHQLQJ�P\��WK�ERWWOH�RI�:LQH��,�IHDU�ZLQH�VXSSOLHV�PLJKW�
QRW�ODVW� 
'D\���–�6WUDZEHUULHV��6RPH�KDYH�����VHHGV��VRPH�KDYH�����
VHHGV��:KR�.QHZ"" 
'D\���–�����SP��5HPRYHG�P\�'D\�3DMDPDV�DQG�SXW�RQ�P\�1LJKW�
3DMDPDV� 
'D\���–�7RGD\��,�WULHG�WR�PDNH�+DQG�6DQLWL]HU��,W�FDPH�RXW�DV�-HOO-
2�6KRWV�� 
'D\���–�,�JHW�WR�WDNH�WKH�*DUEDJH�RXW��,¶P�6R�H[FLWHG��,�FDQ¶W�GH�
FLGH�ZKDW�WR�ZHDU� 
'D\���–�:HQW�WR�D�QHZ�UHVWDXUDQW�FDOOHG�³7KH�.LWFKHQ´��<RX�KDYH�
WR�JDWKHU�DOO�WKH�LQJUHGLHQWV�DQG�PDNH�\RXU�RZQ�PHDO�,�KDYH�1R�
FOXH�KRZ�WKLV�SODFH�LV�VWLOO�LQ�EXVLQHVV� 
'D\���–�,�SXW�OLTXRU�ERWWOHV�LQ�HYHU\�URRP��7RQLJKW��,¶P�JHWWLQJ�DOO�
GUHVVHG�XS�DQG�JRLQJ�%DU�KRSSLQJ� 
'D\���–�6WUXFN�XS�D�FRQYHUVDWLRQ�ZLWK�D�6SLGHU�WRGD\��6HHPV�
QLFH��+H¶V�D�:HE�'HVLJQHU� 
'D\����–�/DXJKLQJ�ZD\�WRR�PXFK�DW�P\�RZQ�MRNHV�� 
'D\����–�,VRODWLRQ�LV�KDUG��,�VZHDU�P\�IULGJH�MXVW�VDLG��³:KDW�WKH�
KHOO�GR�\RX�ZDQW�QRZ"´ 
'D\����–�,�UHDOL]HG�ZK\�GRJV�JHW�VR�H[FLWHG�DERXW�VRPHWKLQJ�
PRYLQJ�RXWVLGH��JRLQJ�IRU�ZDONV�RU�FDU�ULGHV��,�WKLQN�,�MXVW�EDUNHG�DW�
D�VTXLUUHO� 
'D\����–�,I�\RX�NHHS�D�JODVV�RI�ZLQH�LQ�HDFK�KDQG��\RX�FDQ¶W�DFFL�
GHQWO\�WRXFK�\RXU�IDFH� 
'D\����–�:DWFKHG�WKH�ELUGV�ILJKW�RYHU�D�ZRUP��7KH�&DUGLQDOV�OHDG�
WKH�%OXH�-D\V��–�� 
'D\����–�$Q\ERG\�HOVH�IHHO�OLNH�WKH\¶YH�FRRNHG�GLQQHU�DERXW�����
WLPHV�WKLV�PRQWK"´ 

��������%RDUG�RI�'LUHFWRUV 

2)),&(56� 
 

3UHVLGHQW� 
%ODNH�%LVKRS�-����-���-����� 

PLFKDHO�E�ELVKRS#GRPLQLRQHQHUJ\�FRP� 
 

9LFH�3UHVLGHQW� 
$QGUHZ�%DNHU�-����-���-����� 
DQGUHZ�EDNHU#SDXOGDYLV�FRP� 

 
6HFUHWDU\� 

0LFKDHO�&DONLQV�-����-���-����� 
PLFKDHO#WUROOH\KRXVHYD�FRP� 

 
7UHDVXUHU� 

5RE�:KLWH�-����-���-����� 
URE�ZKLWH#IDVWVLJQV�FRP� 

 
,PPHGLDWH�3DVW�3UHVLGHQW� 
$GDP�/DUVHQ�-����-���-����� 
$GDP�/DUVHQ#DOOHJLRQ�FRP� 

 

&+$37(5�$'0,1,675$7256 

$GDP�/DUVHQ—$GPLQLVWUDWLRQ 
$GDP�/DUVHQ#DOOHJLRQ�FRP 

 
6WHYH�:HHNV—7HFKQLFDO�6XSSRUW 

VZHHNV#DPVWHGUDLO�FRP� 
 
 

&200,77((�&+$,56� 

0HPEHUVKLS� 
$OOHQ�+XUW� 

UDQGDOO�KXUW#FRPIRUWV\VWHPVXVD�FRP�� 
&KULV�:RUOH\� 

FZRUOH\#SULRULW\HOHYDWRU�FRP� 
 

3URJUDPV� 
$VKOH\�+DZNV�0HGOLQ� 
DVKOH\�KDZNV#MFL�FRP� 

 
6SRQVRUVKLS� 
%ULDQ�:RUNPDQ� 

%:RUNPDQ#02,,�FRP� 
 

6RFLDO�0HGLD�:HE�6LWH� 
6WHYH�:HHNV� 

VZHHNV#DPVWHGUDLO�FRP� 
 

3XEOLF�5HODWLRQV� 
/OR\G�-���%XG��9\H��5-&)0� 

EGY\H#FRPFDVW�QHW� 
 

1HZVOHWWHU� 
*��5���5DQQ\��5REHUWVRQ��5-&)0� 

JUUMU��#JPDLO�FRP� 
 

+RVSLWDOLW\� 
0DU\�+DUULV 

PKDUULV#SHUPLW]LS�FRP� 
 

3URIHVVLRQDO�'HYHORSPHQW� 
0DXUHHQ�5RVNRVNL��&)0��6)3� 
PDXUHHQ�URVNRVNL#IHDSF�FRP� 

 

*ROI�7RXUQDPHQW� 
7LP�+XPH��&)0� 

WLPK����#JPDLO�FRP 

 
$�%,7�2)�+8025�81'(5�7+(�&,5&8067$1&(6 
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:25.,1*�5(027(/<                        

                      

+HUH�DUH�D�IHZ�OLQNV�IURP�RXU�SDUWQHUV�WKDW�PLJKW�KHOS�UHJDUGLQJ�ZRUNLQJ�
UHPRWHO\� 

KWWSV���ZZZ�NQROO�FRP�NQROOQHZVGHWDLO�WLSV-IRU-KHDOWK\-ZRUN-H[SHULHQFH 

KWWSV���ZZZ�NQROO�FRP�NQROOQHZVGHWDLO�VWUDWHJLHV-IRU-PDQDJLQJ-D-UHPRWH-WHDP 

KWWSV���ZZZ�NQROO�FRP�NQROOQHZVGHWDLO�WLSV-IRU-UHPRWH-ZRUN-VXFFHVV 

KWWSV���ZZZ�ZRUNGHVLJQ�FRP���������HIIHFWLYH-UHPRWH-ZRUNLQJ-NH\-VWHSV-DQG-
VWUDWHJLHV-IRU-VXFFHVV� 

KWWSV���ZZZ�ZRUNGHVLJQ�FRP���������SHRSOH-ILUVW-HPRWLRQDO-FXOWXUH� 

)URP�,)0$�,QWHUQDWLRQDO� 

KWWSV���ZZZ�LIPD�RUJ�NQRZ-EDVH�FRURQDYLUXV-SUHSDUHGQHVV-UHVRXUFH-FHQWHU 

)URP�*HQVOHU�5HVHDUFK�,QVWLWXWH� 

KWWSV���ZZZ�JHQVOHU�FRP�UHVHDUFK-LQVLJKW�EORJ�ZKDW-KDSSHQV-ZKHQ-ZH-UHWXUQ-WR-WKH-
ZRUNSODFH"T ZKDW���KDSSHQV���ZKHQ 



� 
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0(0%(56+,3�&251(5 
$GDP�/DUVHQ—&KDSWHU�$GPLQLVWUDWLRQ 

2Q�EHKDOI�RI�WKH�&KDSWHU�%RDUG��³7KDQN�<RX´�WR�WKH�IROORZLQJ�IRU�UHQHZLQJ�
UHMRLQLQJ�WKLV�PRQWK
 

 

9LVLW�RXU�/RFDO�&KDSWHU�:HE�6LWH 

ZZZ�LIPDUYD�FRP 


1HZ�DQG�UHQHZLQJ�PHPEHUV�OLVWHG�VLQFH�SUHYLRXV�SXEOLFDWLRQ���&XUUHQW�DV�RI�WKH�WLPH�RI�ZULWLQJ� 

7LPRWK\�+XPH��&)0�%6)0  
+HUPLWDJH�&RXQWU\�&OXE  
WLPK����#JPDLO�FRP 
 
$QGUHZ�%DNHU   
3DXO�'DYLV�5HVWRUDWLRQ�RI� 
*UHDWHU�5LFKPRQG 
DQGUHZ�EDNHU#SDXOGDYLV�FRP 
 
/LVD�+DOO   
$%0�,QGXVWULHV  
OLVD�KDOO#DEP�FRP 
 
&KLS�2EHUOH    
$FFRXQW�0DQDJHU  
FKLS�REHUOH#LUFR�FRP 
 
'DQ�)HOGPDQ   
$PHQWXP   
GDQ�IHOGPDQ#DPHQWXP�FRP 

 
7RGG�%UDQFK   
6WUHHW�	�%UDQFK��,QF�  
WRGG#VWUHHWDQGEUDQFK�FRP 
 
-DPHV�0DOORQ��&)0  
5D\PRQG &RPPHUFLDO� 
0DOORQM����#JPDLO�FRP 
 
5XVVHOO�1DUNLH��&)0�)03  
&LW\�RI�&KDUORWWHVYLOOH  
QDUNLH#FKDUORWWHVYLOOH�RUJ 
 
%ULDQ�0F3KHUVRQ )03  
86�)DFLOLWLHV  
EULDQ�PFSKHUVRQ#XVIDFLOLWLHV�FRP 
 
7HUU\�0\DWW &)0  
&%5(  
WHUU\�P\DWW#FEUH�FRP 

 Words of Wisdom  

³7KH�VXQ�QHYHU�TXLWV�VKLQLQJ� 

6RPHWLPHV��FORXGV�MXVW�JHW�LQ�WKH�ZD\�́  



� 

)URP�RQH�RI�RXU�YDOXHG�DQQXDO�VSRQVRUV� 
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)URP�RXU�YDOXHG�DQQXDO�VSRQVRUV� 
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)URP�RXU�YDOXHG�DQQXDO�VSRQVRUV� 



�� 

)URP�RXU�YDOXHG�DQQXDO�VSRQVRUV� 



�� 

)URP�RXU�YDOXHG�DQQXDO�VSRQVRUV� 



�� 

)URP�RXU�YDOXHG�DQQXDO�VSRQVRUV� 
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