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VKDV EHHQ D J UHDWABUNR : HIRWR WXUVX R

JUDNDA@AHV ,Q&KDUIH ( QHU\ ( QILOHHUQI DQG

) XO® HOAHOMUDQG 7KH 9DBIWOH O XVHXP 2 XU
HYHQWWDP  DQG WH %RDUG KDYH RXWGROH WHP VHYHV
DQG MW RQD WH EHILQQIQI RI WH\ HDU

7KH -DQXDU\ WRXU RI WKH ,Q&KDUJH (QHUJ\ (QJLQHHULC
IDQWDVWLF YLHZ LOQOWR WKH HOHFWULF IOHHW FKDUJLQ.
SODQQLQJ DQG GHVLJQ ,W LV XWWHUO\ DPD]JLQJ WKH D
VHWWLQJ XS WKH VSDFH WR KRXVH DQG WHVW WKRVH F

2XU )HEUXDU\ WRXU RI 7KH 9DOHQWLQH OXVHXP JDYH X\
WKH ROGHVW PXVHXP LQ S5LFKPRQG 7KH PXVHXP ORRNH
YROXPH RI DUWLIDFWYV WKDW WKH\ KDYH LV PLQG ERJJO
DERXW WKH FXUDWRUY DQG WKH SURFHVV WKH\ JR WKU
WKH DUWLIDFWY IRU GLVSOD\

'H DUH DOZD\V ORRNLQJ IRU YROXQWHHUV WR KHOS RQ
LOQWHUHVW LQ JROI HYHQW SODQQLQJ RU HGXFDWLRQ V
UHDFK RXW WR PH RU DQRWKHU ERDUG PHPEHU LI \RX Z

, DP ORRNLQJ IRUZDUG WR VHHLQJ \RX DOO DW RXU PHH
WRXU RI 2SHQ 30DQ 6\WWHPV SURGXFWLRQ SODQW , DP
PDQXIDFWXULQJ RIILFH IXUQLWXUH $V DOZD\V , KRSH \
\RXU VXSSRUW RI ,)0$ 59%
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"RIQ XV IRUDQ H AMQJ VRXURI $WBQWE &ROMAXPRY/ ELDQG QHZ 1 DAMN 1Q 6RXWHLD
51FKP RQG $&, KDVP DGHD P DRRUIQYHWR HQAIQ P RGXQUFRQMKPARQ Z I WHU
P SIMWMYH P Ll@RQ VIXDUH IRRWDAQV ' XUQJ WHVRXU Z H@IHWDQ
IOVUGH BRNDVWKRZ $&, | DEUFDWV GXPVE RN SISIQ) SOP ELQJ DQG VWHZ RINR

P HHWKH GHP DQGVRI WHUFTHOW $&, LV D UHIIRQDABDGHULQ P HFKDQUEDO
FROADPWQ) Z W RYHUD KDD GR] HQ BFDWRQV1Q 9 LI LQID DQG 1 RUM &DURALD $1\WU
WHVRXURI WHU+ 4 FDP SXV Z HGHQOWR UH UHVKP HQW DQG JDP HV1Q WH QHZ
IDADN ' RQWP W/ WL FKDOFH VR VHH LOQRYDWRQ LQ DPARQ

5693 E\ 7XHVGD $SUO VK S5HIMADAWRQVDH IHRP P HQGHG P D\ SD\ DWIMH GRRU 5693 DW
UP DUYD FRP WWRXJIK WH HYHQW WE RURQWH P DIQ SDJH

SRWY 5 HJ MADWRQY DUH HQFRXUDJ HG SURUVR HYHQW
SHUMULHG O HP EHUY &UHGIVFDLG SD\ P HQW DFFHS\WG DVWIKH GRRU
0 HP EHWV 4 XHMRQY

1RO0 HP EHW &ROQWPNLP DUFKYD# JP DICHRP
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2 XUO DUK P HP EHUKLS P HHWQJ Z DV D VSHADOXQRKWP HVRXURI WH IP SUAVMYH

P DQXIDRXUQJ | DAMN DW2 SHQ 3@Q 6\ WP VRQ' HHSZ DWMU7HLP LQDO2 SHQ 3MQ 6\ WP V
FRQGXFW RSHUDWRQV DRLRW\VE R FDP SXVHV HOFRP SDWIQJ RYHU VT XDUH | HHMDQG
DALHVRI @QG Z WK DIRWHRXVYIHZ Rl WH -DP HV5LYHU $ GDGHULQ I XUDIVXUH P DOXI DRMUQ]

2 SHQ 3MQKDVIQYHAMG P RIHWDQ P LARQ IR WHUFXWQI HGIH P DQXI DPXUQI SOQW
6HYHUDQI LRXSV R VRXW/ Z HIH VKHSKHUGHG WURXJK WH SOQWZ I WH HI I LAHQR DQG FDUH XO
SOQQAQI IHSUHVHQDAYH Rl WH HOWH RSHUDARQ DWIKH S@QWDQG LQ HDFK DUHD WH SLRGXPARQ
P DQDIHY HQMXVDVWAFD® H SOIOHG WH LOMFDAHV RI WH P DRKIQHY DQG SURFHWHV WH,

P DQDJH

( VSHAD® | DVAQDAQ] Z DVVHHQI KRZ 2 36 DRKIHYHVKLIK TXDONV VDIH DQG H I LEHQW
SURGXPUWRQ WILRXJK D FRP ELQDMRQ RI FXWHQJ HGJHP DRKIQHY  LOFXGIQI DWW Rl WH DUV
SRZ GHUFRDWQJ @H &1 & LRX\WLYDQG VDZ V DQG D QHZ DXVRP DWG @VHUFXWIQJ P DFKIQH
DQG H SHUAKDQG | LQMKIQI DQG DWHP E® $1WAZ DUGV Z H HQWR\ HG OXQFK DQG QHVE RUINQU DW
2 36 EHDXWXOKRZ IRRP QHDLIE\ ZKHH' HDQ: LEDP V 2 36 &KIH 2 SHIDWQJ 2 111IFHU Z DV
NQG HORXJK VR WD BRIl D EWDQG QHZ H HAXWYH FKDIUVR XN ,) 0 $ 59$ Z LOQHU/ \ QQ -DFINVRQ
ZIW *)/

+ XJHWDQWWR' HDQ ' 1QD) ION 5DQG0 DUAR DQG -Dh %4) VRQ DQG WH HQWH 2 36 WDP  DQG
HYHU RQHDW) 0 $ 59$ Z KR P DGH WL D J UHDWRXUDQG D VXFK D Z HODWHAQGHG HYHQW
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2XU )HEUXDU\ PHPEHUY PHHWLQJ ZDV DW WKH KLVW
ODOHQWLQH OXVHXP (VWDEOLVKHG LQ 7KH 9DO
PXVHXP LQ 5LFKPRQG DQG KRXVHV D SULFHOHVV FR
LWHPV LQFOXGLQJ RQH RI WKH ODUJHVW JDUPHQW

%LOO ODUWLQ WKH PXVHXP 'LUHFWRU ZKR KDV VSH
PXVHXP GHVFULEHG WKH SURFHVV RI PDQDJLQJ WK
QDYLJDWLQJ YDULRXV FRQVWUXFWLRQ DQG PDLQWF
FXOOLQJ WKH FROOHFWLRQ GRZQ IURP PLOOLRQ
PDQDJHDEOH QXPEHU DQG DFWXDOO\ IUHHLQJ XS V¢

'H WRXUHG SDUWV Rl WKH PDLQ FROOHFWLRQ IHDW
DUWLIDFWY DQG SRUWUDLWY DQG H[DPLQHG WKH G
FRQWURO DQG OLJKWLQJ RI WKH H[KLELW H[SORULC
KLPVHOI

$DURQ 'LHUNHV 'LUHFWRU RI )DFLOLWLHY DQG 0ODLC
FXWWLQJ HGJH WHPSHUDWXUH DQG KXPLGLW\ FRQW
JDUPHQW VWRUDJH YDXOW XSVWDLUV DQG ERWK Kl
FKDOOHQJHV RI KXPLGLW\ DQG WHPSHUDWXUH FRQV
SODVWHU ZzDOOV DQG FHLOLQJY RUQDWH IUHVFRV |
GHOLFDWH LWHPV

$00 LQ DOO LW ZDV DQRWKHU JUHDW HYHQLQJ RI O
EHKLQG WKH VFHQHV DW D OHJHQGDU\ DQG XQLTXH
$IWHUZDUGYV ZH HQMR\HG GULQNV DQG IRRG WRJHW
QHDUE\ 6SHFLDO WKDQNV WR RXU HYHQW VSRQVRU
DQG $DURQ DQG HYHU\RQH DW ,)0$ 59$ ZKR KHOSHC































































